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Eavluation of Highway Capital Stock of China: 1952—2010
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Abstract Capital stock is an important realization form of national wealth. Highway in
the capital stock occupies an important position in China. Scientific accounting of the
stock plays an important role. Based on analysis and comparison of the existed research
results through careful selection and manipulation of the important indicators in the
estimation prosess of the capital stock and wusing the highway statistics and national
accounting historical data this paper tried to use the perpetual inventory method PIM

to recalculate the highway capital stock of China which provided overall data-support

for the related empirical research.
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Tab.1 2000—2010 highway capital stock of China accrding to 1990 year’s price
/ / / / / /
1952 6.69 0.537 12.46 1963 1.78 0.577 46.95
1953 1.99 0.531 15.56 1964 3.01 0.565 49.83
1954 2.00 0.527 18.54 1965 3.80 0.547 54.18
1955 1.48 0.505 20.50 1966 4.19 0.536 59.17
1956 3.30 0.503 25.99 1967 3.82 0.538 63.18
1957 2.28 0.482 29.36 1968 2.85 0.519 65.37
1958 4.41 0.484 36.95 1969 4.42 0.507 70.67
1959 3.84 0.524 42.35 1970 6.34 0.507 79.48
1960 3.82 0.522 47.45 1971 4.71 0.513 84.51
1961 0.92 0.513 46.77 1972 4.26 0.519 88.31
1962 1.08 0.551 46.29 1973 4.24 0.520 91.85




1952—2010

1
/ / / ! /
1974 4.44 0.520 95.59 1993 428.01 1.583 946.90
1975 4.42 0.527 98.99 1994 571.94 1.748 1224.74
1976 4.44 0.530 102.20 1995 857.86 1.851 1624.34
1977 4.58 0.538 105.37 1996 1026.11 1.924 2072.75
1978 5.76 0.541 110.52 1997 1236.18 1.957 2596.22
1979 6.04 0.553 115.68 1998 2131.80 1.953 3552.44
1980 5.19 0.570 118.75 1999 2156.00 1.945 4475.45
1981 2.94 0.588 117.55 2000 2315.82 1.967 5419.31
1982 3.67 0.602 117.51 2001 2670.37 1.974 6488.95
1983 4.05 0.616 117.95 2002 3211.73 1.979 7773.39
1984 16.36 0.641 137.29 2003 3714.91 2.022 9204.78
1985 22.77 0.687 163.25 2004 4702.28 2.135 10926.86
1986 42.45 0.732 212.76 2005 5484.97 2.169 12885.82
1987 55.26 0.770 273.43 2006 6231.05 2.201 15044.09
1988 74.05 0.874 343.88 2007 6489.91 2.287 17096.80
1989 83.81 0.949 414.28 2008 6880.64 2.491 18966.85
1990 89.19 1.000 481.85 2009 9668.75 2.4315 21953.21
1991 114.28 1.085 562.04 2010 11482.28 2.5194 25364.80
1992 226.43 1.251 713.73
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